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US OECD 

E.O. 11652: N/A 

TAGS: ENRG, ETRD, EFIN, NZ 

SUBJECT: LATEST OPEC OIL PRICE REALIGNMENT INCREASES CURRENT ACCOUNT 
DEFICIT 

1 . THE MINISTER OF ENERGY RESOURCES, MR. G. GAIR, 

SAID THE RECENT CHANGES IN PRICING OF PETROLEUM BY OPEC 
MEMBERS WILL UP NZ'S BILL FOR IMPORTED PETROLEUM AND 
PETROLEUM PRODUCTS BY $7 MILLION IN 1977 MAKING THE TOTAL 
FOR THE YEAR $537 MILLION. THE INCREASE WILL REPRESENT 
ABOUT $17 MILLION MORE PER YEAR ON ITS OIL IMPORT BILL. 
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